
Kapoustin is an international swindler

/nsisfs the chief of the Economical Department of the National lnvestigation Service, Mr.
Stefcho Georgiev.

. Mr. Georgiev, Kapoustin complained in the letter, which we published in
"Kontinent" newspaper on Tuesday, that you and the chief of the Sofia city
prosecution office, Mr. Nestor Nestorov refused to listen to him about the
possibility to refund the money of the investors. Why?

o Sofia City prosecution form(ed) the case against Michael Kapoustin at the end of
September, when he has already left the country with his motorcycle "Harley
Davidson". When we accused the pharaoh of a deception of 12,000 investors in
Buloaria he alreadv had some more in Georqia. The case has been worked by
default. On the 7th of February he was caught at Frankfurt airport in accordance with
our request I hope he will be extradite(d) soon from Germany and then we shall
have t ime to ask him personally the questions about his activit ies in Bulgaria. We wil l
be together long enough to have a possibility to understand his position. The
defendant has a right of a defence.

r When Kapoustin has been arrested in Frankfurt, Mr. Nestorov said that
Ganada and Bulgaria wil l  struggle which country is going to bring an action
against him. But it looks like Canada does not want the pharaoh?

. His cases there are old and unclear. In Canada he didin't  form LifeChoice and didn't
dare to l ie to people that insolently. He rel ied on the gull ibi l i ty of the Bulgarians and
he didn't mislead himself.

. Are the accusations against Kapoustin more serious in comparison with the
other creators of pyramids?

. The Plovdiv born with Canadian citizenship occurs to be an international swindler.
He speculated with the unhappiness of the poor people in the country, promising big
preferential benefits. His clients were invalids and pensioners, from whom he
managed to suck their last savings. Kapoustin is (a) famous swindler for Interlpol.
Even in Canada he was olavinq the "qames of happiness". He did sexual assaults
aqainst minors. accordinq to the data of the Canadian authorities. The accusations
aqainst him in Buloaria are three: for misappropriat ion of 5.000.000 USD and
usurpation of 4.800.000 USD. with six false invoices he sent to the Caribbean
islands the money of the Bulgarian citizens, to buy the drug "Factor - R", produced
in Bulgaria. He cheated for 12.000.000 USD over 12.000 Bulqarians, who can hardly
make both ends meet. These are extremely heavy crimes according to the Bulgarian
legislature. Al l  toqether Kapoustin should be responsible for over 18.000.000 USD.
which he manaoed to steal awav from Bulqaria. In his letter he is trying to hide
behind political partialities. Tell me which country is not ooinq to collect its taxes from
the foreiqners who are doinq business in the countrv? Kapoustin was importing from
Canada cigarettes, beer, whisky, vodka for the purpose of trade, but he didn't fill up
exact tax declarations. With which he injured the state budget, the Sofia city
community and the tax department with millions. Attached to the case there are
claims from Canadian companies, which suffered damages of 470,000 USD. Before
his arrest at the airport in Frankfurt he did some business activities in Georgia. So
far the case against him is up to 40 volumes.

. But anyway he did some activities in Bulgaria as well? In his letter he talks
about a waste oil refinery in Tsarimir village, near the city of Plovdiv, which
could give back up to 10,5 mil l ion USD to the investors?



With his everyday total advertising program in all means of communications
Kapoustin became popular. His offices in Sofia, Plovdiv, Varna and Silistra were
necessary to imitate trade activities. First high dividends he gave to "fish in troubled
water". About the refinerv he bouqht a second hand installation. lt cannot bring the
dreams of 10,5 mil l ion USD. At "Krakra" he made some improvements. which are on
the account of the Ministrv of Health and the National Center of Parasitic and
lnfectious Diseases. The drug "Factor -R" sold out without a permission of the
Bulgarian authorit ies is simply the medicine "Respivax" plus vitamin C. he f inanced
the expedition of the Atlantic club with 50,000 USD. these are not his money, but of
the investors.
How could you explain that he gypped off so many people? Among them were
some quite well off.
Kapoustin is a good economist. He didn't allow anybody to manage the money.
Nobody could without his signature draw even a penny or manage bank accounts.
To his Bulgarian partner Mila Popova he gave 250,000 leva (BGL) for the purpose of
a Bulgarian participation in the company.
You are an investigator who watches the cases against the pharaohs. ls there
a possibility that Kapoustin should be extradite(d) to Bulgaria and we shall let
him out on bail and there will never be a process?
My proposal to him since he is still in Germany, is to think how he is going to refund
at least part of the money of the deceived investors, because that's the only thing
which could possibly mitigate the guilt.

"Continent Newspaper"
Sofia, Bulgaria
August  1" t ,  1996

Transcript of the original translation
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